
 

 

 

Medicago Completes $25 Million Private Placement  09/27/2011 
 

/NOT FOR DISTRIBUTION TO U.S. NEWS WIRE SERVICES OR DISSEMINATION IN THE UNITED STATES./ 

QUEBEC CITY, Sept. 27, 2011 /CNW/ - Medicago Inc. ("Medicago" or the "Corporation") (TSX: MDG), a 
biotechnology company focused on developing highly effective and competitive vaccines based on
proprietary manufacturing technologies and Virus-Like Particles ("VLPs"), announces that it has increased 
the size and closed its previously announced private placement offering of 38,462,600 common shares at 
a price of $0.65 for gross proceeds of $25 million (the "Offering"). The Offering was completed through a 
syndicate of agents co-led by Bloom Burton & Co. Inc., Desjardins Capital Markets and Paradigm Capital 
Inc. Roth Capital Partners acted as financial advisor to the Company for the transaction. 

"Attracting a top 50 global pharmaceutical company as the lead investor of this offering is a validation of
our effective plant-based VLP vaccines, our technology platform and our strategy," said Andy Sheldon, 
President and CEO of Medicago. "This financing allows us to further advance our overall programs,
enhancing our platform and provides us a strong cash position going forward." 

"We are also very pleased to see the continued investment support and commitment from our healthcare-
focused institutional investors, which include among others AgeChem Venture Fund L.P., CTI Life Sciences
L.P., Fonds de solidarité FTQ, and Le Fonds d'investissement RÉA II Natcan Inc.," said Pierre Labbe, Vice 
President and Chief Financial Officer of Medicago. "We appreciate their continued support of our growth
strategy, especially in the face of turbulent global capital markets." 

Net proceeds from the Offering will be used for continued clinical development of the Corporation's plant-
based manufactured Influenza VLPs vaccines, to fund the development of additional potential product
candidates and for other general corporate and working capital purposes. 

The Corporation has obtained an advance ruling from the Ministère du Revenu du Québec confirming that 
the Corporation is a qualified issuing corporation for the purposes of the Québec Stock Savings Plan II
("QSSP II") and that the common shares to be issued as part of the Offering will be "qualified shares" for 
a QSSP II qualified mutual fund. 

This press release does not constitute an offer to sell or a solicitation to buy any securities in any
jurisdiction. 

About Medicago 

Medicago is committed to provide highly effective and competitive vaccines based on proprietary VLP and 
manufacturing technologies. Medicago is developing VLP vaccines to protect against pandemic and
seasonal influenza, using a transient expression system which produces recombinant vaccine antigens in
the cells of non-transgenic plants. This technology has potential to offer advantages of speed and cost
over competitive technologies. It promises a vaccine for testing in about a month after the identification
and reception of genetic sequences from a pandemic strain. This production time frame has the potential 
to allow vaccination of the population before the first wave of a pandemic strikes and to supply large
volumes of vaccine antigens to the world market. Additional information about Medicago is available at
www.medicago.com. 

Forward Looking Statements 

This news release includes certain forward-looking statements that are based upon current expectations,
which involve risks and uncertainties associated with Medicago's business and the environment in which 
the business operates. Any statements contained herein that are not statements of historical facts may be



deemed to be forward-looking, including those identified by the expressions "anticipate", "believe", "plan",
"estimate", "expect", "intend", and similar expressions to the extent they relate to Medicago or its
management. The forward-looking statements are not historical facts, but reflect Medicago's current
expectations regarding future results or events. These forward-looking statements are subject to a 
number of risks and uncertainties that could cause actual results or events to differ materially from
current expectations, including the matters discussed under "Risks Factors and Uncertainties" in
Medicago's Annual Information Form filed on March 31, 2011 with the regulatory authorities. Medicago
assumes no obligation to update the forward-looking statements, or to update the reasons why actual 
results could differ from those reflected in the forward-looking statements. 

http://www.medicago.com/English/news/News‐Releases/News‐ReleaseDetails/2011/Medicago‐Completes‐25‐Million‐Private‐
Placement1126712/default.aspx 


